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INDEPENDENT AUDITORS’ REPORT

To the Members of NDTV Media Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of NDTV Media Limited (“the Company”), which comprise the
Balance Sheet as at 31 March 2019, the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information (together
referred to as “the financial statement”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2019, its loss and other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the board’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.
/
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Management’s Responsibility for the Financial Statements
g p

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic'alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

st
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+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

2. (A)

(B)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigation as on 31 March 2019 which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts outstanding at
31 March 2019.

iii.  The Company does not have any dues on account of Investor Education and Protection Fund

iv.  The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
in these financial statements since they do not pertain to the financial year ended 31 March 2019.

b
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(©  With respect to the matter to be included in the Auditors’ Report under section 197(16):

According to the information and explanation given to us, the Company has not paid any managerial

1t year and accordingly the requirements as stipulated by the provisions of
are not applicable to the Company,

ForBSR & Associates LLP

Chartered Accountants
ICAI Firm Registration Number:116231W/W-100024

b

Rakesh Dewan
Place: Gurugram

Partner
Date: g, . NAL‘ ~4019 Membership No. 092212
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of NDTV Media
Limited on the financial statements for the year ended 31 March 2019.

0]

(i)

(iii)

(iv)

v)

(vi)

(vii)

(2)

According to the information and explanations given to us, the Company does not hold any fixed
assets. Accordingly, paragraphs 3(i)(a), 3(i)(b) and 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions
of paragraph 3 (iii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any
transaction related to any loans, investments, guarantees, and securities to which the provisions of
section 185 and 186 of the Companies Act, 2013 are applicable. Accordingly, the provisions of
paragraph 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of India and the provisions of section 73
to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable.

According to the information -and explanations given to us, the Central Government has Tiot
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including income-tax, goods and services tax, cess and other statutory
dues have generally been regularly deposited by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of provident fund, duty of customs
and employees' state insurance.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, goods and service tax, cess and other statutory dues were in arrears as at 31

March 2019, for a period of more than six months from the date they became payable.

The Company does not have liability in respect of service tax, duty of excise, sales tax and value
added tax since effective 1 July 2017, these statutory dues have been subsumed into goods and

services tax.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(b) According to the information and explanations given to us, except as stated below, there are no

dues of income tax which have not been deposited with the appropriate authorities on account of
any dispute.

Amount in INR million)

Name of the Nature of Amount Year to which Forum where dispute
| Statue the dues amount relates is pending

Income-tax Income tax 0.24 Assessment Year | Commissioner of

Act, 1961 2011-12 Income Tax (Appeals)

Income-tax Income tax 11.97* Assessment Year | Commissioner of

Act, 1961 L 2007-08 Income Tax (Appeals)J

*Tax deducted at source, including interest amounting to INR 11.97 million for the Assessment
Year 2008-09 adjusted against the demand.

According to the information and explanations given to us, the Company did not have any
outstanding dues to any financial institutions, government or debenture holders during the year.
Accordingly, paragraph 3 (viii) of the Order is not applicable.

According to the information and explanations given to us, the Company did not raise any money
by way of initial public offer or further public offer (including debt instruments) and term loans
during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit,

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not paid any managerial remuneration as stipulated
under the provisions of section 197 read with Schedule V to the Com panies Act, 2013. Accordingly,
paragraph 3 (xi) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year.
b
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(xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him covered by Section 192 of the
Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934,

For B SR & Associates LLP
Chartered Accountants
Firm registration number: 116231 W/ W-100024

Vs

Rakesh Dewan
Place: Gurugram Partner

Date: %, ,M’au.' ', L Membership number: 092212
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Annexure B to the Independent Auditors’ report on the financial statements of NDTV Media Limited
for the year ended 31 March 2019.

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Opinion

We have audited the internal financial controls with reference to financial statements of NDTV Media
Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of the financial statements of
the Company for the year ended on that date,

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 201 9,

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act™),

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

| L
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Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BS R & Associates LLP
Chartered Accountants
Firm's Registration No. 116231 W/W-100024

Ra kes(wa;

Place: Gurugram Partner

Date: dp- Mz_u’ -3014 Membership No. 092212



NDTYV Media Limited
Balance Sheet as at 31 March 2019

(Al amounts In INR millions,

otherwise stated)

Note As at As at
31 Marceh 2019 31 March 2018

Assets
Non-current assets
Income tax assets (net) 3 35.15 35.10
Other non-current assets 4 47.88 47.88
Total non-current assets 83.03 82.98
Current assets
Financial assets

Trade receivables 5 0.62 0.80

Cash and cash equivalents [ 0.51 0.48

Banvk balances ot!"ler than cash and cash 7 210 250

€quivalents mentioned above

Other financial assets 8 0.05 0.09
Other current assets 9 0.38 025
Total current assets 3.66 4.12
Total assets 86.69 87.10
Equity and liabilities
Equity
Equity share capital 10 11.49 11.49
Other equity 11 71.29 71.50
Total equity 82.78 82.99

ﬁ §

Liabilities
Current liabilities
Financial liabilities

Trade payables 12 1.68 1.82
Other current liabilities 13 2.23 229
Total current liabilities 3.91 4.11
Total liabilities 3.91 4.11
Total equity and liabilities 86.69 87.10

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountants

Firm registration number: 116231W /W-100024
L]

Voo

Rakesh Dewan
Partner
Membership Number: 092212

Place: Gurugram

Date: 20, Mﬂb‘ ——Mq

For and on behalf of the Board of Directors of

NDTV Media Limited

Rajneesh

CFO, NDTV Owqup

Place: New Delhi
Date: 17 May 2019

Arijit Chatterjee
Director
DIN : 07284184

Director
DIN : 02787913




NDTV Media Limited
Statement of Profit and Loss for the year ended 31 March 2019

(All amounts in INR millions, unless otherwise stated)

Note for the year ended 31 For the year ended
March 2019 31 March 2018

Income
Other income 14 0.31 0.09
Total income 0.31 0.09
Expenses
Operations and administration expenses 15 0.52 1.62
Total expenses 0.52 1.62
Loss for the year (0.21) (1.53)
Other comprehensive income / (loss) for the year - -
Total comprehensive income / (loss) for the year (0.21) (1.53)
Earnings/(loss) per equity share

Basic earnings/(loss) per share (INR) 16 (0.19) (1.33)

Diluted earnings/(loss) per share (INR) 16 (0.19) (133)
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For B S R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTYV Media Limited
Firm registration number: 116231W /W-100024

Arlfit Chatterjee
Director

/

DIN : 07284184

Rakesh Dewan
Partner
Membership Number: 092212

Hemant
Director

DIN - 02787913

Place: Gurugram Place: New Delhi

Date: 9,0—Mz:u1~ 1019 Date: 17 May 2019



NDTV Media Limited
Statement of Cash Flows for the Year ended 31 March 2019

(All amounts in INR millions, unless otherwise stated)

For the year ended

31 March 2019

For the year ended
31 March 2018

Cash flow from operating activities

Laoss for the year

Adjustments to reconcile profit /(loss) before tax to net cash flows:

Bad debts written off
Interest income

Cash used in operations before working capital changes

Working capital adjustments

Change in trade receivables
Change in other assets

Change in trade payables and other financial liabilties

Change in other liabilities
Cash used in operating activities

Income taxes paid/deducted at source (net)

Net cash used in operating activities (A)

Cash flows from investing actlvities

Investment in deposit with banks
Interest income

Net cash generated used in investing activities (B)
Net decrease in cash and cash equivalents (A+B)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Notes to the Statement of cash flows:

(2) Cash and cash equivalents

Components of cash and cash equivalents:-

Cash on hand

Balance-with banks:

- In current accounts

Balances per statement of cash flows

(b) The above Statement of Cash flows has been prepared under the

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountants
Firm registration number: 116231W /W-1

T

Rakesh Dewan
Partner
Membership Number: 092212

Place: Gurugram

Date: 20'“0“*-1 qu

(0.21) (1.53)
: 0.97
(0.05) (0.09)
(0.26) (0.65)
0.18 (147)
(0.13) (0.03)
(0.14) 1.59
(0.06) 027
(0.41) 0.29)
(0.05) 0.07)
(0.46) (0.36)
0.44 (2.59)
0.05 0.09
0.49 (2.50)
0,03 (2.86)
0.48 334
0.51 0.48
0.01 =
0.50 0.48
0.51 0.48

For and on behalf of the Board of Directors of

NDTYV Media Limited
00024

ingh Ariji-Ehatterjee
CEQ, NDTV Group Director
DIN : 07284184

Hemant Kuma
Director
DIN: 02787913

CFO, NDTY

Place: New Delhi
Date: 17 May 2019

ta

‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’




NDTYV Media Limlted
Nates to the financlal staterments for the year ended 31 March 2019

Note L

(0]

Gii)

Reporting entity

NDTV Medin Liited ("the Company”) |5 a public fimited Cormpany incorporated on 13 Movember 2002 in Indin under the provisions of the Companies Act, 2013 with (s registered nffice situnted in New Delin The
Company i prmarily in the business of huying, selling, irading, rearketing ot otherwise dealing 15 advertismg mi/space’slots on Radio, television, film cable, intemet or any pmt media in tndin or abroad or m relation
to gy medin meluding intetme irs hoardings, neon sign and other display devices of all kinds and deseriptions and 10 organize media eventy, trade fairs, exhib roadshows, s hips o any type of
promational campatgms fo sell. market or promote the sale of any produgt or other interest of its clients The Company alwo has other operations and owns license of ERP system which provide services 10 the Group

Basis of preparation

Statement of compliance
These [i ial st have been | 1 in | wilth Indian A ing Standards (Ind AS) as per the Compunies (Indian Accounling Standards) Rules, 2015 notified under Section 133 of Comnpanies Act,

2013, (the “Act’) read with Rule 3 of the Companics {Indisn Accounting Standards) Rules, 2613 as amended and ather relevani provisions of the Ael.

The financial siatements were authorised for 1ssue by the Company’s Board of Directors on 17 May 2019

Functional and presentation currency
These [i ial are d in Indian Rupees (INR), which is also the Company’s functional currency All amounts have been rounded-off (o the nearest million, unless otherwise indicated

p

Basis of measurement
The financial stalements have been prepared on lhe historicat cost basis except for the following items:

Ttems Measurement basig )
Cerimin financial assets Fair value |

Use of estimates and judgements
In prepanng the finaneial 1 has made jud| i and ptions that affect the application of ing policies and the reported amounts of assets, liabilities, income and expenses
Actual results may differ from these estimates

Estimates and underly ing assumptions ere reviewed on an going basis. Revisions to ing esti are recognised prospectively

Judgements

The p of fi ial requices the use of accounting estimates which, by definition, will seldom equal the actual results M d in applying the Company's accounting
policies.

This note provides an overview of the areis that involvid & higher degree of judgement or complexity, and of ftems which are mare likely to be iy adjunted due 1o esti and ptions fuming oul to be
different than these onignally d. Detailed inf 1on about each of these esti and jud is included in relevant notes together with information about the basis of calculition for each affected line item

in the financial statements

Assumptions and estimation uncertanties
The areas involving critical estimates are:
* Recognition and il of provisions and
* Impairment test of non-financial assets; and
Impairment of trade receivables and other financial assets
E and jud are inually luated They are based on historical experience and other faclors, including expeciations of future events that may have a financial impact on the Company and that are
believed 1o be bie under the ci

Current versus non-current classlfication
The Company presents assels and Jiabilities in the Balance Sheet based on the cur current ck

o

An asset is treated ng current when:
[tis expected (o be realised or led 1o be sold or d in normal operating cycle;
Ttis held pirimarily for the purpose of trading;
- Itis expacted 1o be reatived within twelve months after the reporiing penod;or
* Itis cash or cash equivalent unless restricted from being exchanged or wsel to settle a liability for atleast twelve months afler the reporting period

Curent assets include the current portion of non-current financial assets The Company classifics all other assets as non-current

A labllity is treated current when:
Itis expected 1o be setiled in notmal operating éyele,
Itis held primarily for the purpose of rding,
Itis due o be settled within twelve monihs after The reporting period;or
There is no unconditional right to defier the settlement of the liability for at least twelve months after the reporting penod

Current liabilities include current portion of non-current financial finbilities The Company classifies al] other liabilities as non-current

Defierred tax ssvets and lisbilines arc clissified as rrent assets and liabilites respectively

The operating cyele s the tmea between tie acquisition of pssets for processing and their realisation in cash and cash equivalents The Company has identified twelve months as its operating cycle for the purpose of
current / non-curfent classificatipn of assets and linbilities

Men:u!!mem of falr values

A number of accounting policies and disclosures require the measurernent of fair valie for both financial and non-financial astets and liabilities

The Company has an established control framewark with respect 1o the messurement of {air values. This fnchudes a finance team that has overall responsibility for ing all signift fair value 2
including Level 3 fair values, and reports directly 1o the Group Chiel Finaneial Officer

When measuting the fur value of an asset or 3 ligbility, the Campany uses observable murket data us far as possible. I the input used to measure the fair value of an asset or o linbility fall into different levels of the fair
value hierarchy, then the fur value measurement is cateporized th its entirety in the sama level of the far value hicrarchy as the lowest level iriput that s significant to the entire messurement

The Company recognise transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred




NDTV Media Limlted
Notes to the financial statements for the year ended 31 March 2019

Note 2 Significant accounting policies

)

(i)

(in)

(iv)

Financial instruments
Financial instrument 1s any contract that gives rise 10 a financial nsset of the entity and a financinl liabulity or equily instrument of another enlity

Recognition and imial measurement

4

Trade receivables and debl secuniies 1ssued are initrally recognised when they are origmated  All other financial assets and financial liabilities are ininally when the company becomes a party to the

coniractual provisions of the instrument

A financial asse1 or financial Liability is initially measured af fair vaiue plus, for an item not ot fair value through profit and loss (FVTPL), transaction costs that are directly altributable to 11s acquisition or issue

Classtfication and subsequent measurement

Financial nssets

On initial recognition. a financinl nsset is classified as measured at

- amortised cosl, or

- Fair value through olher comprehensive income (FVOCI) - debt investment, or
- FVOCI - equity instrument, or

- FVTPL

Financial assels are not reclassified subsequent to their inial recognilion, excepl i’ and in the period the Company changes its business mode! for managing financial nssets

A financial asset is measured at amortised cost if it meets both of the foliowing conditions and is not designated as at FVTPL
~ the assel1s held within a business model whose objective is to hold assels 1o collect contractual cash flows. and
= the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interes! on the principal amount outslanding

A debt imvestinent is measured m FVOCTIE it meats both of the following condi and 15 not designated as at FVTPL:
— e asset is held within o business model whose objective is schiesed by both collecting contractual cash flows and selling financial assess; and
—the cantractual tenms of the financial asset give rise on apecified dates 1o cash Mows that are solely payments of prncipal and interest an the prncipal amount outstanding

On inthal recognition of an equity investment that is not held for trading. the Company may irrevocably elect lo present subsequent changes in the investment's fair value in OCI (designated as FVOCI — equity
investmenl) This eleclion 15 made on an inveitment-by-investiment basis

breod

All financial assels not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL On initial recognition, the Company may ir y ignate a ial asset that otherwise
meels the requirements lo be measured at amontised cost or at FVOC] as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise anse

Fii ial assets: Subseq and galns and losses

Financial assets at FVTPL These assets are subsequently measvired at fair value, Net gains and losses, including any
mterest or dividend income, are recogmised in profit or loss

Financial assets ot amortised cost Thiso assets are suly ly meusured al ined cost using the effective interest method

‘The amortised cost 1s reduced by impairment losses, if any. Interest income, foreign exchange
pans and losses and impairment are recognised in profit or loss Any gain or loss on
derecognition 1s recognised in profit or loss

Debt invesiments al FVOCI These assels are subisoquently moedsured at fair value Interest income under the effective
interest method, foreign exchange gains and losses and tmpairment are recognised In profit o]
loss Other net gain and losses are recognised in OCI On derecognition, gains and losiis
accumulated in OCI are reclassified to profit or loss

Equity investments at FVOCI Thess assels are subsequently measured at [mr value Dividénds are recognised as income in
profit r loss unless the dividend clearly represents  recovery of part of the cost of the]
Investment. Other net-gain and-losses are recognised in OC! and not reclassified to profil g
loms

Financlal labilities: Classification, subsequent measurement and gains and losses

Financial liebilities are classified a5 messured ot amortised cost or FVTPL. A financial liability 1s classified as at FVTPLC it is classifiod as held-for-trading, or it is & dérivativé of it ja designuted a3 such on initial
gnition Finuncial lisbilitics at FVTPL are measured a1 fuir value and nel ains and Josses, including any interest expense, are recognised in profit or loss. Other lishilities are subsequent! at
amartised cost using the effective interest method Interest exp and foreym exchange gains and losses are recagriised 1n profit or loss. Any gain or loss on derecognition 18 also recognised in profit or loss

Derecogninion

Financial assets

The Company derecognises a financial asgel when the contractual nghts to the cash flows from the financial asset exprre, or 1t transfers the rights to receive the contractual cash flows in @ transaction in which
substantmlly all of the nsks and rewards of ownership of the financial assel are transferred or in which the company neither transfers nor retains substantially al! of the risks and rewerds of ownership and does not retain
control of the financial asset

If the Company enters into
derecagnised

y it assets d on its Bal Shee, but retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are nol

-—Financial Babilities e

The Company derecognises a financial hability when its contractuat obligations are discharged or cancelled, or cxpire
The Company also derecognises a financial liability when its jerms are modified and thecash fows under the modified termis tire substantially different. In this case, a new financial liability based on the modified terms
is recognised at fiir value The difterence between the camying amount of the financi linbility extinguished and the new liability with modified terms is recognised in profit or loss

Offsetung
Financial assets and financial liabttilies are offset and the nel amount presented in the Balance Sheet when, and only when, the company currenlly has a legally enforceable nght 1o sef ofT the amounts and it inlends
cither to setle them on a nel basis or to reatise the asset and settle the lisbility simultaneously
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Impairment

Impairment of financial instrumenis
The Company recognises loss allowances for expected credit losses on

-ftnancia) assets measured at amortised cosl, and

-financial assets measured at FVOCI

At each reporting date, the Company assesses whether financial assels carried at amortised cosl are credit-impaired A financial asset is "credit-impaired’ when one or more evens that have a detnmental impact on the
estimated future cash flows of the financial assel have occurred

Evidence thal a financial asset 1s credit-impaired includes the following observable data:

- significant financial difTiculty of the borrower or issuer,

- & breach of contract such as a default or being past due for 180 days or more,

- the restructuring of a loan or advance by the company on terms that the company would not consider otherwise,

- it is probable that the borrower will enter bankrupicy or other financial reorganisation; or
- the disappearance of an active market for a security because of financial difficulties

The Company measures loss allowances at an amount equal to lifetime expected credil losses, except for the following, which are measured as 12 month cxpected credit losses:
- debt securities that are determined 1o have low credit nisk af the reporting date; and
- other debt securities and bank balances for which credit risk (i.¢ the risk of default occurring over the expected life of the financial instrument) has not increased significantly since initial recogmtion

Lifetime expecled credit losses are the expected credit losses that result [rom all possible default evenls over the expected life of a financial instrument
12-month expected credil losses are the portion of expected credit losses that result from default events that are possible within 12 months afier Lhe reporting date (or a shorter period if the expected life of the instrument
is less than 12 months)

[n all cases, the i period idered when estimati pecled credil losses is the maximum contractual period over which the company is exposed (o credit risk

Loss allowances for trade reccivables are measured at an amount equal 10 lifetime expecled credit losses

When determining whether the credil risk of a financial asset has increased significantly since initial gnition and when estimaling expecied credit losses, the company considers reasonable and supportable
nformation that is relevant and available without undue cosl or effort This includes both itative and qualitative information and analysis, based on the company's historical experience and informed credit
and including forward-looking information

Measurement of cxpected credit losses:
Expected credit losses are a probability-weighled estimate of credit losses, Credit losses are measured as the present value of all cash shortfalls (i e the difference between the cash flows due to the company in
accordance with the contract and the cash flows that the company expects to receive),

P ion of all for expected credit losses in the Balance Sheet:

Loss allowances for financinl essels measured at amortised cost are deducled from the gross carrying amount of the assels

Write-off:

The gross camying amount of a financial asset is written off (either partiatly or in full) to the extent that there is no realislic prospect of recovery This is generally the case when the company determines that the debtor
does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject (o the write-off. However, financial assets thal are written off could still be subject to enforcement
activities in order to comply with the company s procedures for recovery of amounts due

Impairment of non-financial assets

The Company's non-financial assets, other than inventones and deferred tax assets, are reviewed at each reporting date to d ine whether there is any indication of impairment If any such indicalion exists, then the
asset's recoverable amount is estimated

For impairmenl testng, assets.that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU represents Lhe smallest group of assets that generates cash inflows that
are largely independent of the cash inflows of other assets or CGUs

The recovertble amount of 8 CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based on the estimaled future cash flows, discounted to their present value
using a pre-lax discount rate that reflects current markel assessments of the time value of money and the risks specific (o the CGU (or the asset)

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount Impai losses are recognised in the of profit and loss. Impairment loss recognised in
respect of a CGU is allocated first 10 reduce the carrying amount of any goodwill allocated 10 the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or company of CGUs) on a pro rata basis

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting dete whether there is any indication that the loss has decreased or no longer exists An
impairment loss is reversed if there has been a change in the estimales used to determine the recoverable amount. Such a reversal is made only to the extent Lhat the assel's carrying amount does not exceed the carrying
amount that would have been determmined, net of depreciation or amortisalion, if no impairment loss had been recognised

Provisions:

A provision is recognised if, s a result of a past event, the Company hes a present legal or ive oblig that can be esti d reliably, and it is probable that an outflow of economic benefits will be required lo
settle the obligation Provisions are d ined by di g the expected future cash flows (rep ing the best esti of the expendi quired to settle the present obligation at the Balance Sheet date) ai a pre-
tax vate thal reflects current market nssessments of the time value of money and the risks specific to the liability The inding of the di is gnised as finance cost. Expected future operating losses are not

provided for
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Revenue:
Other Income

Interest income  Interest Income 1s recognised on a_ proportion of Lme basis taking into account the principal outslanding and the rale applicable

Recognition of dividend income, Interest income or expense
Interest income or expense is recogmised using the effectrve inlerest method

The “effective interest rate' is the rate that exactly discounts estimated fulure cash payments or receipls through the expected life of the financial instrument 1o
- the gross carrying amount of the financial asset or
- the amortised cost of the financial liability

In calculnting interest income and expense, the effective interest rate is applied to the gross carrying amoun of the asset (when the asset 1s not credit-impaired) or Lo the amortised cost of the liability However, for
financial assets thal have become credit ired subseq 10 initial g interest income 15 calcutated by applying the effective interest rate to the amortised cost of the financial asset If the usset 1s no longer
edit-impaired, then the calcul of interest income reverts 10 the gross basis

Income tax

Income lax comprises current end deferred tax 1t 1s recognised in profit or loss except lo the extent thai it relales lo a b or to an item d directly in equity or in other comprehensive income

Current 1ax

Current tax comprises the expected tax payable or receivable on the laxable income or loss for the year and any sdjustment to the 1ax payable or receivable in respect of previous years. The amount of current tax reflects
the best estimate of the tax amount expected lo be paid or received afier considering the uncertainty, if any, related to income taxes. It is measured using 1ax rafes (and 1ax laws) enacted or substantively enacted by the
reporting date

q

Current 1ax assets and current lax liabilities are offset only if there is a legally enforceable right 10 set off the gni and it 1s intended to realise the asset and settle the liability on a net basis or
simultaneously

Deferred lax

I ol

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabiliti for porting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax losses and 1ax credits. Deferred Lax is not recognised for:

- temporary difTerences arising on the initial recognition of assets or liabilities in 2 ion thatisnota b and that affects neither accounting nor taxable profil or loss at the time of the transachon;
- temporary differences related (o i in subsidiaries, iates and joinl arrang 10 the extent that the company is able 1o control the timing of the reversal of the temporary differences and il is probsble
that they will not reverse in the foreseeable future; and

- laxable temporary differences arising on the initial recognition of goodwill

Deferred tax assels are recognised 1o the extent that it 1s probable that future taxable profits will be available against which they can be used The existence of unused tax losses is strong evidence thal future taxable
profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only 10 the extenl that it has sufficient taxable temporary difFferences or there is convincing other
evidence that sufficien! taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are reviewed al each reporting date and are recognised/
reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised

Deferred tax is measured al the tax rates thal are expected 10 apply to the period when the asset is realised or the liability is settled, based on the laws that have been enacted or substanlively enacted by the reporting date

The measurement of deferred 1ax reflects the tax consequences that would follow from the manner in which the company expects, at the reporting date, to recover or setlle the carrying amount of its assets and liabilities

Deferred 1ax assets and liabililies are offset if there is a legally enforceable right Lo offset current lax liabilities and assets, and they relate lo income taxes levied by the same 1ax authority on the same 1axable entity, or on
different tax etitities, but they intend 10 settle current 1ax liabilities and-assets on-a net basis or their tax assets and linbilities-will-be realised simultaneously

Cash and cash equivalent

For the purpose of presenlation in the statement of cash Nows, cash end cash equivalents includes cash on hand, depesits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible 1o known amounts of cash and which are subject to an insignificant isk of changes in value, and bank overdrafis. Bank overdrafts are shown within
borrowings 1n current liabilities in the Balance Sheet

Earnings per share
Basic carmings (loss) per share

Basic earnings per share is calculated by dividing
the profit/(loss}) attribulable to owners of the company
by the weighted average number of equity shares ding during the fi

S "

d for bonus el in equity shares 1ssued during the year

year,
Drluted earnings:(loss) per share

Diluted eamings per share adjusts the figures used in the determination of-basic earnings per share to take inlo account:
thre after income trx effect of interest-and-other financing costr-asyocinted-with dilutive potential equity shares, and
the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilative potentiat equity shares

Contingent liabilities and contingent assels

C liabilities are disclosed when there is a possible obligation arising {rom past events, the existence of which wil! be confirmed only by (he occurtenice or non occurtence of one or more uncertan future events
not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required to seitle or a reliable estimate of the amount
cannot be made

Contingent nssels are not gnised h are disclosed in the fi ial where an inflow of ic benefit is probable Conli assels are lly and if it is virtually certain that an

inflow of economic benefits will arise, the asset and relaled income are recognised in the period in which the change occurs
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Note 3: [ncome tax asacts (net)

MNan carrent
Particul Ax at Asal
articiary 31 March 2019 31 March 2018
Income tax assel 3515 3510
Tatal non current tax pasets SS._E 35.10
Note 4: Other non-current assets
(Unsecured, considered good unless otherwise stated)
. Asat As at
farouan 31 March 2019 31 March 2018
Capilal advances® 47.88 47 88
4784 47.88
“Above capital advance has been given 1o New Delhi Television Limited
Note 5: Trade receivables
{Unsecared snd contidered good, unles stated otherwise)
: Pariic As Asat
il 31 Murch 2019 31 March 2013
Considered good 0.62 0.80
Considered doubtful 18.37 1837
18.99 1917
Loss allowance for trade receivabics # {18,37) (18.37)
Net trade recelvables 0.62 0.80
# Refer note 19
Of the above, trade recelvables from related parties are as below:
Particulars Asat As at
o 31 March 2019 31 March 2018
New Dell Television Limited 0.30 [ED)
NDTV Convergence Limited 007 0,07
0.37 .37
For terms and conditions of trade receivables owning from related parties, refer Note 17
Note 6: Cashi and cash ciquivalents
Particul Asat Asat
i 31 Mareh 2019 31 March 2018
Cash on ham) nin -
Balences with banks
= In current sccounts 050 0.48
Cash and cash equivalents in balance sheet 051 0.48
Note 7: Bank balances other than cash and cash cquivalents
Asat As at
Particulars 31 March 2019 31 March 2018
Deposits having more than |2 months maturity period 210 250
2.10 2.50
=
Note 8: Current - other financial assets
(Unsecured, considered good)
As at
Farticulary 31 March 2018
Doposits -with banks duc to mature within 12 months of the reporting date .05 0.9
.05 0,09
=
Note 9: Other current assets
(Unsecured, considered good unless otherwise stuted)
Particulars Asat As at
L 31 Murch 2019 31 March 2018
Advances recoverahle
Considered doubtful 16.61 16.61
Less Loss sllowance for doubtful advances (1661) (16 61)
Dues recoverable from government 012 -
Prepaid expenses 0.2 0,25
0.38 0.25
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Note 10: Equity share capital

Particular As at As at
riiculars 31 March 2019 31 March 2018
Authorised
1,150,000 Equity shares (Previous year :1,150,000) equity shares of Rs.10/- each 11.50 11.50
11.50 11.50
Issued, Subscribed and fully paid up
1,148,700 (Previous year : 1,148,700) equity shares of Rs.10/- each 11.49 11,49
11.49 11.49
——————
A. Reconciliation of shares outstanding at the beginning and at the end of the year
Particulurs No. of shares Amount
——- S shares Amount
As at | April 2017 1,148,700 11.49
As at 31 March 2018 1,148,700 11.49
As at 31 March 2019 1,148,700 11.49

B. Rights, preferences and restrictions attached to equity shares

The Company has a single elnss of equity shares, Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets,
The equity shares are entitled 1o receive dividend as declared from time: to time. The voting nights ofan equity shareholder on a poll (not on show of hands) are in
propottion 1o its share of the paid-up equity capital of the Company. Voting rights cannat be exercised in respect of shares on which any call or ather sums
presently payable have not been paid. Failure to pay uny amount called up on shares may lead to forfeiture of the shares. On winding up of the Company, the
holders of equity shares will be entitled to receive the residunl assets of the company in proportion of the number of equity shares held

C. Details of shareholders holding more than 5% shares in the company

As at As at
31 March 2019 31 March 2018
Name of sharchalder No. of shares % holding No. of shares % holding
New Delhi Television Limited and its nominges 850,000 74.00% 850,000 74.00%
L S Nayak 218,400 19.01% 218400 19.01%

eoCiatas 7
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Note 11: Other equity

" As at As at
el 31 March 2019 31 March 2018
Securities premium® 55.01 55.01
General reserve” 74.30 74.30
Reserves and surplus® (58.02) (57.81)
7129 7150
—— —_—
) Securitles premlum
] As at As at
HmeEn 31 March 2019 31 March 2018
Opening balance 55.01 55.01
Closing balance 55.01 55.01

Securities premium is used to record the premium received on issue of shares. It can be utilised in accordance with the provisions of the Companies Act,
2013,

b) General reserve

As at As at
31 March 2019 31 March 2018
Opening balance 74.30 74.30
Closing balance 74,30 74.30

General reserve is created out of the profits eamned by the Company by way of transfer from surplus in the statement of Profit and loss. The Company
can use this reserve for payment of dividend and issue of fully paid-up and not paid-up bonus shares:

¢) Reserves and Surplus

As at As at
31 March 2019 31 March 2018

Deficit in the statement of profit and loss,

Opening balance (57.81) (56.28)
Loss for the year (0.21) (1.53)
Closing balance (58.02) (5‘?.31!

Retained earnings are the loss that the Company has till date.
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Note 12: Trade payables

As at

Particulars 31 March 2019

As at
31 March 2018

Trade payables
- total outstanding dues of micro enterprises and small enterprises (see note below) -
- total outstanding dues of creditors other than micro enterprises and small enterprises 1.68

1.82

1.68

1.82

Note:

Disclosures in relation to Micro and Small enterprises "Suppliers" as defined in Micro, Small and Medium Enterprises Development Act.

As at

Particulars 31 March 2019

As at
31 March 2018

(i) the principal amount remaining unpaid to any supplier as at the end of the year -
(ii) the interest due on the principal remaining outstanding as at the end of the year <
(iif) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium

Enterprises Development Act, 2006, along with the amount of the payment made to the supplier s
beyond the appointed day during each accounting year

(iv) the amount of the payment made to micro and small suppliers beyond the appointed day during

each accounting year.

(v) the amount of interest due and payable for the period of delay in making payment (which have

been paid but beyond the appointed day during the year) but without adding the interest specified -
under the Micro, Small and Medium Enterprises Development Act, 2006;

(vi) the amount of interest accrued and remaining unpaid at the end of the year 3
(vii) the amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro. Small and Medium
Enterprises Development Act, 2006.

Of the above, trade payables to related parties are as below:

Particular As at As at
lewiars 31 March 2019 31 March 2018
NDTV Convergence Limited 0.08 0.08
0.08 0.08

Note 13: Other current liabilities

Particulars eo alat
31 March 2019 31 March 2018
Statutory dues payable 2.23 2.29
2.23 2.29

" .I.f,h_,'r!js
o
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Note 14: Other income

Particulars

For the year ended
31 March 2019

For the year ended
31 March 2018

Interest income

- Fixed deposits 0.12 0.09
Miscellaneous income 0.19 -
0.31 0.09
Note 15: Operations and administration expenses
For the year ended For the year ended

Particulars

31 March 2019

31 March 2018

Rates and taxes 0.01 0.02
Repairs and maintenance
Plant and machinery 0.03 0.03
Auditor’s remuneration (excluding tax) * 0.41 0.29
Bad debts written off & 0.97
Legal, professional and consultancy 0.06 0.31
Miscellaneous expenses 0.01 -
0.52 1.62
2. Auditors’ remuneration
For the year ended For the year ended

Particulars

31 March 2019

31 March 2018

As auditors :

Audit fee 0.30 0.29
Reimbursement of expenses 0.11 -
0.41 0.29
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Note 16: Earnings / (loss) per share ("EPS")

The calculations of profit / loss attributable to equity shareholders and weighted average number of equity shares outstanding for

purposes of earnings / (loss) per share calculations are as follows:

Particulars

For the year ended
31 March 2019

For the year ended
31 March 2018

Loss for the year - (A)
Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year
Number of equity shares outstanding at the end of the year

Weighted average number of shares outstanding during the year - (B)
Face value of each equity share (INR)

Basic and diluted loss per eguity share (INR) - (A)/(B)

0.21)

1,148,700
1,148,700

1,148,700

10

(0.19)

(1.53)

1,148,700
1,148,700

1,148,700

10

(1.33)
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Note 17: Related Party Disclosures

(a) List of Related Parties and nature of relationship where control exists

Related parties where control exists
New Delhi Television Limited Ultimate holding company

Subsidiarles (Direct /Indirect)

NDTV Networks Limited Fellow subsidiaries
NDTYV Convergence Limited Fellow subsidiaries
NDTV Worldwide Limited Fellow subsidiaries

Jolnt venture of ultimate helding Company
Lifestyle & Media Broadcasting Limited (formerly known as NDTV Lifestyle Limited)

(b) Transnctions with related parties

Ultimate holding company Fellow subsidlaries Joint venture of ultimate holding
company
Particulars for the year For the year for the year For the year for the year For the year
ended 31 March | ended 31 March | ended 31 March |ended 31 March |ended 31 March | ended 31 March
2019 2018 2019 2018 2019 2018
Reimb t of exp
New Dethi Television Limited 019 0.18 - - - -
NDTV Convergence Limited . - 006 . - -
NDTV Worldwide Limited - - 003 003 - -
Lifestyle & Media Broadcasting Limited - - - - . 097
¢} Outstanding balances .
Ultimate holding company Fellow Subsldiaries
Particulars As at As at Asat Asat
31 March 2019 | 31 March 2018 | 31 March 2019 | 31 March 2018
Trade payables - - 008 008
Trade receivables 030 0.30 007 0.07
Loan and advances 47.88 47.88 - -
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Note 18: Capital management

Equity share capital and other equity are considered for the purpose of Company's capital The Company's objective for capital management is to manage its capital so a3 o
safeguard it ablity to continue as 4 gong concern and to support the growth of the Company. The capnal structure of the Company 15 baged on munagenent's judgement of its strtegic and
day-to-day needs with a focus on total equity 5o a5 1o mumintain nvestors, ereditors and market confidence. The funding requirements are met through equity and operating cish The Company
is not subject to any external capital requirements

Note 19: Financial instruments -fair values measurements and financial risk management

A, Accounting classifications and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy

(i) As on 31 March 2019

Particulars Note Carrying value | Fair value measurement usin
FVIPL [  FVOCI Amortised cost | Total | Level 1 [ Level2 ] Level 3 |

Financial assets - Current

Trade receivables** 5 - . 062 0.62 - - 062
Cash and cash equivalents** O . . 051 0.51 . . 0.51
Bank balances other than cash and cash 7 210 210 210
equivalents mentioned above** . . . :

Interest accrued on fixed deposits** 8 - . 0.05 0.05 - - 008
Total - - 3.28 3.28 - - 3.28

Flnancial lfabillties - Current
Trade payables** 12 - - 1.68 1.68 . - .68
Total - - 1.68 1.68 - - 1.68

(ii) As on 31 March 2018

Particulars Note | Carrying value | Fair value measurement using |
| FVIPL |  FVOCI | Amortised cost | Total | Level 1 [ Level2 |  Level3 |

Financial assets - Current
Trade receivables** 5 - 0.80 0380 - - 0.80
Cash and cash equivalents** 6 . - 048 048 . . 048
Bank balances other than cash and cash 7 2.50 2,50 2.50
Interest accrued on fixed deposits** 8 0.09 0.09 0.09
Total - - 3.87 3.87 - - 3.87
Financial liabillties - Current -
Trade payables*™ 12 . - 1 82 182 . - 182
Total - - 1.82 1.82 - - .8

** The carrying amounts of trade receivables, cash and cash equivalents, bank balances other than cash and cash equivalents, trade payables and interest accrued on fixed deposits
approximates the fair value due to their short term nature
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Faur values are categorised mto different levels in a fairvalue hierarchy based on the nputs used in the valuation techniques as follows
Level 1 quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 inputs other than quoted prices included in Level 1 that are observable for the asset or liability, cither durectly (i e. as prices) or indirectly (1 ¢ derived from prices)
Level 3 inputs for the asset or hability that are not based on observable market data (unobservable inputs)

There has been no transfers between Level |, Level 2 and Level 3 for the year ended 31 March 2019 and 31 March 2018

B. Financial risk management

The Company has exposure to the following risks arising from [inancial instruments:

- Credit nisk

- Liquidity risk ,

- Market risk

(i) Risk management framework

The Company’s board of directors has overall responsibulity for the establishment and oversight of the Company's risk management framework

The Company’s risk management policies are cstablished to identify and analyse the risks faced by the Company to set appropriate risks limits and controls and to monitor risks and adherence
to limus Risk management policies are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company through its training and management standards
and procedures, aums to maintain a disciplined and constructive control environment in which all employces understand their roles and obligations

(i) Credit risk

The maximum exposure to credit risks is represented by the tota! carrying amount of these financial assets in the Balance Shect

Particulars As at As at
31 March 2019 31 March 2018

Trade receivables 062 080
Cash and cash equivalents 051 048
Bark balances other than cash and cash equivalents mentioned above 210 250
Other financral assets 0.05 009

Credit nsk 1s the nsk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations Credit nsk encompasses both, the direct risk of default and the
nisk of deterioration of credit worthiness as well as concentration of risks

Credut risk on cash and cash equivalents and bank deposts is limited as the Company generally deals with banks with high credit ratings assigned by domestic credit rating agencies

The Company uses expected credit loss model to assess the impairment loss. The Company uses a provision matrix to compute the expected credit loss allowance for trade receivables. The
provision matnx takes 1nto account available mternal credit risk factors such as the Company’s historical experience for customers Based on the business environment in which the Company
operates, management considers that the trade receivables are in default (credit impaired) if the payments are more than 180 days past due

(iii) Liquidity risk

Liquidity nisk 1s the nsk that the Company will encounter difficulty in meeting the obligations associated with its financial habilities that are settled by delivering cash or another financial asset
The Company's approach to manage liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its habilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s reputation

The Company aums to maintain the level of its cash and cash equivalents and other highly marketable equity investments at an amount in excess of expected cash outflows on financial
liabilities (other than trade payables) over the next six months The Company also monitors the level of expected cash inflows on trade receivables and loans together with expected cash
outflows on trade payables and other financial liabilities
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Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date The contractual cash flow amounts are gross and undiscounted

Carrying

Less than one

Between one and More than three

As at 31 March 2019 Total
amount year three years years
Trade payables 1.68 168 - 1.68
1.68 1.68 - 1.68
—
As at 31 March 2018 Carrying Less than one  Between oneand  More than Total
amount year three years three years
Trade payables 1.82 1.82 1.82
1.82 1.82 - 1.82

(iv) Market risk

Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices Market risk comprises two types of risk namely: currency risk and
interest rate risk The objective of market risk menagement is to manage and control market risk exposures within acceptable parameters, while optimising the return
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Note 20 : Taxation

A) The reconciliation of estimated income tax to income tax expense is as follows:

Particulars for the year ended 31 March 2019 For the year ended 31 March 2018
Loss before taxes (0.21) (1.53)
Tax using the Company's applicable tax rate 26.00% (0.06) 25.75% (0.39)
Effect of :
Non deductable expenses -0.01% 0.00 1.44% (0.02)
Change in temporary differences 0.00% - 0.00% -
Current year losses for which no deferred tax asset was recognised -25.99% 0.06 -27.31% 0.42
Effective tax rate - -
B) Unrecognised deferred tax assets
Deferred tax assets have not been recognised in respect of following items:
. As at As at

P

S 31 March 2019 | 31 March 2018
Tax loss carry forwards 77.06 76.28
Total deferred tax assets 77.06 76.28

As at 31 March 2019 and 31 March 2018, the Company did not recognize deferred tax assets on tax losses because a trend of future profitability is not yet clearly discernible.
Further, deferred tax assets have been recognised only to the extent of deferred tax liabilities. The above tax losses expire at various dates ranging from 2018 to 2026.
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